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ACTIVATION OF THE INFLUENCE OF THE BANKING BUSINESS ON ENSURING
THE SUSTAINABLE DEVELOPMENT OF THE ECONOMY OF UKRAINE

At the present stage of socio-economic transformations of Ukraine, in the context of the need to strengthen the impact of
the banking business on ensuring the sustainable development of the national economy, the issues of participation of the credit
potential of banks are becoming relevant. The direct and indirect impact of banks on the economic growth of the country is
highlighted. The role of banks in the formation of credit potential is analyzed by qualitative indicators during 2018-01.10.2023. It is
determined that the main indicators of the efficiency of using the resource potential of the banking business are: the ratio of
regulatory capital to risk-weighted assets, the rate of return on assets, the ratio of liquid assets to total assets, the ratio of customer
deposits to total gross loans, the ratio of non-performing loans to total gross loans, the ratio of loans granted by banks to GDP, the
standard of the total amount of investment in the banking system, according to which the study of the relationship between
changes in the pace of economic development depending on the development of the banking business was carried out, It is
proposed to expand a number of measures to stimulate the credit activity of the banking business of Ukraine in the context of
European integration.

Keywords: banking business, economic growth, sustainable development, resource potential, transformational changes,
stimulation of credit activity, investment potential.

I'YKAJIIOK Anppiii

JIbBiBCHKMIT HALIOHATBHHUIT YHIBepcHTET iMeHi [Bana OpaHka

ITACb Spuna

3BO «JIbBiBChKHII yHIBEpCHTET Gi3HECY Ta MpaBay

AKTHUBI3ALIA BIIVIMBY BAHKIBCBKOI'O BIBHECY HA 3ABE3ITEYEHHA
CTAJIOT'O PO3BUTKY EKOHOMIKH YKPATHA

@iHaHcoBa cucTema YKpaiHn CTUKAETbCS 3 HEratmBHUMMU TEHAEHLIISIMY, O BUMAErarThb LBUAKONO BUPILIEHHS. B LpoMy
KOHTEKCTI BE/MKE 3HAYEHHS] MAE pO3pOb/IEHHS OOIpyHTOBaHOI QIHaHCOBOI rosliTuku, ska OBUHHA OyTHU CrIpSIMOBaHa Ha
MiABULYEHHS] €QEKTUBHOCTI BaHKIBCLKOro GI3HECY Y AIS/IbHOCTI MANPUEMCTB Ha (DIHAHCOBOMY DUHKY LU/ISXOM ONTUMIBalii BUTPAT,
3a6e3reyerHs po30pPoCTi GIOMKETHUX ONEPAUI, YAOCKOHA/IEHHS CUCTEMU MOHITOPUHTY, CIPUSHHS AOCTYITHOCTI HEOOXigHUX
pecypciB. Ha cydacHomy erari CoLia/ibHO-EKOHOMIYHMUX 1EPETBOPEHL B YKpaiH, B yMoBax HEOOXIAHOCTI aktwBi3auii BrumBy
OaHKIBCLKOro OI3HECY y 3a6e3MeYeHHi CTasioro PO3BUTKY HALIIOHA/IbHOI EKOHOMIKM, aKTYasli3ytoTbCa MUTaHHS y4acTi KPEAUTHOro
rioTeHuiasny 6aHKIB y GIHaHCOBOMY 3ab€3reYeHHi PO3BUTKY KpaiHM.

AKTUBI3aLIis1 6aHKIBCHKOro GI3HECY B CTDYKTYPHIY MOJEDPHI3ALIT EKOHOMIKM KpaiHu MOCH/IIOETBCS, @ HU3BKMU IHBECTULIIVIHIA
10TeHLan ¥ HEZOCTaTHIVI PIBEHE PO3BUTKY (DIHAHCOBOIO PUHKY MOXYTb GYTH YaCTKOBO BUPILLEH] YEDE3 IHCTPYMEHTY, SKIi HaatoTh
b6aHKv, 30KpeMa, QDIHaHCYBaHHS IHPPACTPYKTYpHUX OO EKTIB, KDEANUTYBAHHS MIANPUEMCTB, KOHCY/IbTalii 1o yrpas/iiHHI @iHaHcamu,
CTBOPEHHS [HHOBaLi. POSKpUTO rpsmuii | Herpsmmii BrisinB 6aHKIB Ha 3POCTaHHS EKOHOMIKY Kpaikw. [TpoBegeHo aHasiz posii 6aHKis
Yy @opmMyBaHHI KPEAUTHOro roTeHulany KpaiHu, 3a SKICHUMU rokasHmkammu Bripogosx 2018-01.10.2023 pp. BusHayeHo, 1o
OCHOBHUMU  IHANKATOPaMN EQPEKTUBHOCTI BUKOPHCTaHHS PECYPCHOro roTeHLiany OaHKiBCbKoro OI3HECy €: CrliBBIAHOLIEHHS
PErysISITUBHOIO Karitasny 40 3BAKEHNX 3a PUINKOM aKTUBIB, HOPMA NPUOYTKY Ha aKTVBY, CIIIBBIAHOLLIEHHS JIIKBIAHUX 3KTUBIB L0 CYKYITHUX
AKTUBIB, CIIIBBIAHOLLEHHS AENO3UTIB KITIEHTIB A0 CYKYITHUX BAalOBUX KDEAUTIB, CITIBBIAHOLLEHHS HEQIOWIX KDEAUTIB AO CYKYITHUX Ba/IOBUX
KDEAUTIB, CrTIBBIAHOLLIEHHST KDEAUTIB HadamHmux barkamm 1a BB, HOpMatiB 3ara/ibHOi Cymy [HBECTYBakHSI 10 CUCTeMi BaHKIB, BIAIMOBIAHO 40
SKUX [IPOBEAEHO AOCTIKEHHS B3GEMO3BSA3KY 3MIH TEMITIB PO3BUTKY EKOHOMIKM B 3a/IEXHOCTI B PO3BUTKY BaHKIBCbKOro Gi3HECY.
3arpornoHoBaHo HU3KY 3aX04IB 3 METOK CTUMYJ/IIOBAHHS KDEAUTHOI aKTUBHOCTI 6aHKIBCLKOro Gi3Hecy YKpaiHu.

Kito4oBi cr1oBa: 6aHKIBCbKMI GI3HEC, EKOHOMIYHE 3DOCTaHHS, CTa/IMV PO3BUTOK, PECYDCHUU MOTEHLIES, TPAHCHOPMALIVIHI
3MIHU, CTUMYJIIOBaHHS KPEAUTHOI @KTUBHOCTI, IHBECTULIVIHMY ITOTEHLIIA.

FORMULATION OF THE PROBLEM IN GENERAL
AND ITS CONNECTION WITH IMPORTANT SCIENTIFIC OR PRACTICAL TASKS
Globalization transformations of the financial system and the cyclical nature of economic processes
necessitate the adaptation of the domestic banking business to transformational changes in the institutional
environment. In the context of recession and instability of the global economy, issues related to the intensification of
the banking business’ impact on the sustainable development of Ukraine’s economy are of particular importance.
Structural imbalances lead to disruptions in the economic cycle of reproduction and cause imbalances between the
real and financial sectors, which ultimately disrupts the regularity of the sustainable growth process. The main
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factors that cause changes in the economy are: a reduction of the real sector, higher inflation, a significant increase
in the share of funds allocated to the country’s defense, increased vulnerability to macroeconomic shocks, and
import dependence. In view of this, it is advisable to increase the impact of the banking business on the development
of Ukraine’s economy, which will contribute to the balance and coherence of long-term macroeconomic goals.

ANALYSIS OF RECENT PUBLICATIONS

The study of the role and importance of banking business in the development of the national economy is
devoted to the works of domestic scholars, in particular, O. Baranovskyi, S. Bukovynskyi, A. Hrytsenko,
V.Lepushynskyi, V. Mishchenko, S. Mishchenko, S. Naumenkova, V. Stelmakh, and others. The theoretical and
methodological aspects of the impact of banks in transformational changes on the economic development were
studied in their works by such authors as: O. Vasiurenko, O. Dziubliuk, G. Karcheva, V. Kovalenko, O. Kolodiziev,
L.Prymostka, I. Prokopiv, etc. The problems of the adequacy of the resource potential of banks and its place in the
development of the Ukrainian economy are considered in the works of M. Aliekseeinko, S. Arzhevitin, T. Dulska,
V.Kartseva, O. Kotenko, V. Fostiak, and others.

HIGHLIGHTING THE PREVIOUSLY UNRESOLVED PARTS OF THE GENERAL PROBLEM TO
WHICH THE ARTICLE IS DEVOTED
Given the significant achievements of fundamental and applied scientific achievements, the issues of
enhancing the impact of banking business on ensuring sustainable development of Ukraine’s economy remain
controversial.

FORMULATION OF THE ARTICLE’S OBJECTIVES
The purpose of the article is to analyze the role of banks in the formation of the country’s credit potential,
in particular, in terms of quality indicators, and to expand measures to stimulate the credit activity of the banking
business in Ukraine.

SUMMARY OF THE MAIN RESEARCH MATERIAL

The importance of ensuring the sustainable economic growth and structural changes in the national
economy puts forward the priority of solving the problems of generating banking resources and their effective
channeling to the real economy. The influence of banking business (Table 1) in the structural modernization of
Ukraine’s economy is increasing, and the low investment potential and insufficient level of financial market
development can be partially resolved through financial instruments provided by banks, in particular, financing of
infrastructure facilities, lending to enterprises, financial management consultations, creation of innovations, etc.
Accordingly, ensuring the sustainable development of the state’s economy, including its important link - the banking
business, is becoming a key issue today, as the instability of national economies is exacerbated by the insufficient
stability of the banking systems of individual countries, which cause banking crises that are destabilizing for the
economic development of other countries [10]. That is why, in order to solve important tasks related to preventing
the crisis and ensuring further growth of the Ukrainian economy, domestic scholars, in particular, Zh. Dovgan, V.
Kovalenko, T. Mayorova, associate the creation of a mechanism to ensure the development of both individual banks
and banking business as a whole [3, p. 34; 6, p. 324; 7, p. 147].

Table 1
The impact of banking business on sustainable development of the Ukrainian economy
Direct Indirect
Provision of loans to enterprises and Providing assistance to enterprises to improve

households, which will contribute to the growth | Improving the | their efficiency in the financial market, which

Financing  of the of the country’s economy, in particular, will | efficiency of the | will contribute to the growth of Ilabor

economy

allow them to expand and create new jobs and | economy productivity and economic growth in the country

purchase goods and services as a whole

Accepts deposits from individuals and Development of enterprises through the support
Storage of funds business_es and is a safe way to store Increasing tax | of _ban!<_s, whicl_1 will contribute to their

money insured by the Deposit Guarantee | revenues profitability and increase tax revenues to the

Fund country’s budget

By acting as intermediaries, banks ensure the
Making payments on behalf of customers, | Development of | development of the domestic financial market by
Payment services which allows them to transfer funds, pay | the financial | stimulating investment and  expanding
for goods and provide payment services market opportunities for the participation of various
players in the financial industry

Banks provide loans in the international
Lending to foreign | financial market, enabling businesses to

Identification of possible risks and their effective

Supporting the management, which will contribute to the

stability of the

trade export and import goods and services banking system stability of the banking system and the country’s
economy as a whole
. Obtaining information on the financial Initiating and supporting the financing of social
Analysis  of  the L . . - . . . . . . . -
ST condition of enterprises, which is | Financing of | projects aimed at improving the socio-economic
economic situation in . - - . . -
subsequently used to analyze the economic | social projects environment of the population and developing
the country L ! '
situation in the country. socially important sectors of the economy

Source: improved by the authors based on [2].
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It is appropriate to emphasize that the banking business is developing more dynamically than other sectors
of the economy and remains an important segment of the domestic financial market, the role of which is increasing
in the post-crisis period. The basis for the formation of the credit and investment potential of banks is to ensure their
resource base, which has two main areas of influence [5, p. 197] on: investment activity of banking business and
business entities by obtaining loans or attracting financial resources through stock market instruments. To determine
the role of banks in the formation of the country’s credit potential, it is necessary to trace the qualitative indicators
that ensure the sustainable development of the Ukrainian economy during 2018-01.10.2023, which are presented in
Table 2.

Table 2
Key indicators of the use of the resource potential of the banking business to ensure the growth of the
national economy in 2018-01.10.2023

Years
Indicators 2018 2019 2020 2021 2022 o
;a;tel% of regulatory capital to risk-weighted 168 17,65 15,67 11,99 1312 14,76
Rate of return on assets 1,6 4,53 2,77 4,46 1,48 1,25
Liquid assets to total assets ratio 51,14 51,88 74,23 72,35 72,94 73,54
Ratio of customer deposits to total gross loans 81,83 85,75 83,48 82,13 82,42 82,72
Non-performing loans to gross loans ratio 52,85 51,30 41,00 30,02 38,12 37,87
Ratio of loans granted by banks to GDP 30,16 32,04 30,12 30,07 16,2 16,8
g\a‘\;lg)of total investment in the banking system, 016 014 0,12 0,10 026 0,02
Source: compiled by the authors based on official data from the National Bank of Ukraine. URL:

https://bank.gov.ua/ua/statistic/sector-financial

The results of the study of changes in the qualitative indicators of the use of the banking business’s
resource potential in 2018-2019 demonstrate positive trends in the growth of the ratio of regulatory capital to risk-
weighted assets, indicating an increase in the banks’ resilience and willingness to level financial risks. The increase
in the rate of return on assets by 2.93% in 2019 compared to 2018 demonstrates the high level of efficiency of the
banking business and a successful strategy for managing its assets. The increase in liquid assets and favorable
growth in the ratio of customer deposits to gross loans confirm the ability of domestic banks to attract and efficiently
manage financial resources. Thus, the decrease in the non-performing loans ratio from 52.85% in 2018 to 51.30% in
2019 demonstrates successful loan portfolio management and reduced risk of customer insolvency. The increase in
the ratio of loans granted by banks to GDP indicates the active participation of the banking business in the country’s
economic development through lending. A cautious reduction in the total investment ratio (N12) demonstrates the
implementation of a strategic approach to investment risk management. The above period (2018 - 2019) is
characterized by a high level of financial stability and readiness of the banking business to actively participate in the
process of building the Ukrainian economy, which emphasizes its effective management and trust among customers.

The economic shocks caused by the spread of the COVID-19 pandemic led to an intensified decline in real
GDP in Ukraine, which resulted in a decrease in the ratio of regulatory capital to risk-weighted assets from 15.65%
in 2020 to 11.99% in 2021. This decline signaled certain problems related to the sustainability of the banking
business, especially given the decline in capital investments and increased risks. However, the return on assets in
2020 showed positive dynamics, increasing by 1.69% in 2021, indicating an increase in the financial productivity of
banks and effective asset management. The decrease in the ratio of liquid to total assets from 74.23% in 2020 to
72.35% in 2021 indicates that banks are less focused on liquidity indicators and are focusing on increasing
investment and lending. A marked decrease in the ratio of customer deposits to gross loans by 1.35% (from 83.48%
in 2020 to 82.13% in 2021) emphasizes the decreasing demand for bank deposits compared to growing lending.
Thus, in 2021, the ratio of non-performing loans to total gross loans decreased by 10.98% (41% compared to 2020 -
30.02%), which confirms the effective management of the banks’ loan portfolio and improvement of its quality. The
reduction of the total investment ratio for the banking system from 0.12% in 2020 to 0.10% in 2021 confirms the
need to improve the approach to managing risky investments.

In 2022, the ratio of regulatory capital to risk-weighted assets amounted to 13.12%, which indicates a
certain level of sustainable development of the banking sector. However, as of October 01, 2023, there were positive
changes in the indicator to 14.76%, despite the outbreak of the Russian-Ukrainian war, which indicates an
improvement in the capital structure and an increase in reserves. The rate of return on assets decreased in 2023 to
1.25% compared to 2022 by 0.23%, indicating possible pressure on the bank’s income and increased costs. At the
same time, the ratio of liquid assets to total assets increased from 72.94% in 2022 to 73.54%, indicating that the
banking business remains highly liquid. The ratio of loans granted by banks to GDP increased from 16.2% in 2022
to 16.8% (01.10.2023), indicating that banks are actively involved in financing the real economy.

Based on a thorough assessment of the resource potential of the domestic banking business, we can state
that its level decreased during 2018-01.10.2023, which caused a problem not only for individual banks but also for
the banking system as a whole. It is extremely difficult to solve the above problem without government intervention
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and the use of regulatory mechanisms to stabilize the banking sector of Ukraine. That is why there is a need to revise
the strategic goals of the NBU’s monetary policy in the direction of transition from ensuring price and financial
stability to stimulating economic growth, which requires a change from strict anti-crisis measures to manage the
capital adequacy of banks to targeted neo-protectionism, which in the leading countries of the world, in particular,
the United States, Japan and China, is accompanied by a softening of central banks’ monetary policy by stimulating
lending by banks to the real sector of the economy, small and medium-sized businesses [11].

In our opinion, to support the sustainable economic growth, it is important to reconsider the approach to
guantitative easing, focusing not only on the purchase of problem assets by the central bank to clean up bank
balance sheets, but also on targeted financing of the real sector through structural refinancing programs, which
involves clearly regulated initiatives aimed at supporting businesses, innovation, and infrastructure projects. This
approach requires effective and transparent regulation to prevent possible abuses. Structural refinancing programs
should be aimed at achieving specific economic and social goals, where the main objective is not only to
temporarily stabilize the economy but also to create conditions for the sustainable economic development. Close
cooperation between different branches of government, the central bank, and other stakeholders is essential for
successful implementation. It is necessary to take into account the specific conditions and needs of the country to
ensure effective regulation of the financial market adapted to the realities [13]. This can serve as an important tool to
promote economic development and efficient use of resources.

Based on the work of domestic scholars, in particular, S. Blagun [1, p. 182], V. Kartseva [5, p. 200],
T.Mayorova [7, pp. 147-150], O. Malakhova [8, p. 190], P. Senishch [9, p. 308], we propose to expand a number of
measures to stimulate the credit activity of banks in the current environment, which is strategically important for
ensuring economic development and will contribute to the competitiveness and financial stability of the banking
business, among others:

v changes in the approach to assessing capital stability. The main principle is to focus on qualitative
indicators by setting differentiated requirements for the minimum amount of authorized and regulatory capital.
Obviously, state-owned banks and banks of foreign banking groups should be subject to higher requirements, given
their systemic importance and impact on financial stability. For small banks, they should be reduced and adapted to
their financial capacity. It is also important to switch to qualitative indicators that focus on achieving the level of
capital adequacy of banks in accordance with the requirements of Basel 111, which will facilitate a more flexible and
adequate assessment of capital investments and the ability to withstand the risks provided for by international
standards;

4 introduction of a system of differentiated economic standards for banks that actively provide
investment loans in the real economy’s sector. The main ones are: the determination of the share of investment loans
(introduction of a system that takes into account the share of investment loans in the bank’s total portfolio); capital
support ratio (establishment of a support ratio added to the minimum quantitative requirements for authorized and
regulatory capital); adaptation of requirements for small and medium-sized banks (reduction of capital requirements
to ensure their financial flexibility and sustainable development in all regions of Ukraine);

v creating a mechanism to stimulate long-term lending by banks by developing a targeted co-
financing program with the government, which should focus on high-performance innovative projects with a
strategic priority to achieve macroeconomic goals. Determining the criteria for the effectiveness and strategic
importance of projects is a key step, as well as establishing attractive refinancing conditions (low interest rates and
flexible terms). Ensuring a system for monitoring and evaluating the effectiveness of refinanced projects is an
important component for efficient use of resources and success. In addition, it is worth engaging expert opinion and
establishing cooperation with the private sector to apply best international practices to ensure the implementation of
a mechanism to stimulate long-term lending;

v reduction of income tax for banks engaged in investment lending. Such measures should be
carefully considered and regulated to ensure a balance between supporting the financial sector and sufficient budget
revenues, including: differentiated taxation (applying different profit rates to banks depending on their riskiness);
tax exemptions under certain conditions (establishing preferential conditions for obtaining a reduced tax rate for
those banks that meet certain criteria, in particular, the volume of investment lending, investment terms, etc.); time
limits (setting limits on the duration of benefits or reduction of tax rates, provided that banks continue to actively
invest in the real sector of the economy and do not use benefits without specific results of successful activity);

4 introduction of a mechanism for accounting for bank securities (bonds issued for securitization of
bank assets), which will become an effective tool for stimulating innovative projects and ensuring the development
of the country’s economy. It is also advisable to include: reducing the interest rate for bank securities, which will be
lower than the rate officially announced by the National Bank and will encourage banks to issue securities and raise
funds for innovative projects; securities accounting at the NBU (establishing transparent and effective securities
accounting tools that will reflect all the details of securitization of bank assets); protection of creditors’ rights
(structured terms of securities issuance that guarantee the rights of creditors in case of project inefficiency);
transparency in the sale of mortgaged property (establishing a clear procedure for the sale of mortgaged property in
the event of insolvency of the issuer of securities); improving the efficiency of the internal banking system of investment and
credit security (monitoring, control and internal procedures for ensuring security in lending and investment).
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In our opinion, in the context of globalization, the transformation processes of Ukraine’s economy and its
continuous integration into the international market are the main aspects that shape the trends and features of
banking business development, reflecting the direct dependence on both global economic development conditions
and national ones, which actively influence the financial market, determining the rules for organizing the
management and functioning of the banking sector as a whole.

CONCLUSIONS FROM THIS STUDY AND PROSPECTS FOR FURTHER RESEARCH IN THIS AREA

Thus, strengthening the influence of the domestic banking business in ensuring the sustainable
development of the country’s economy requires achieving a balance between the inflation rate and the rate of
economic growth. It is this balance that should help restore the credit potential of banks in the post-crisis period and,
on this basis, increase the level of lending to priority areas of the economy. Given that the market economy is
developing dynamically, an important condition for overcoming the recession is to stimulate lending, deposit and
investment activities of banks, which will contribute to the economic growth of Ukraine’s economy in the long run.
The development and implementation of appropriate quantitative easing and structural refinancing programs by the
National Bank of Ukraine will create favorable conditions in the financial market for low-risk profits, as in addition
to providing soft loans, the Central Bank will provide guarantees, which will help avoid conflicts of interest between
the state and the banking business.

References

1. Blagun S. (2023) Analysis of trends in the development of the monetary and credit system of Ukraine. Problems of the
economy. No. 1 (55). P. 170-184.

2. The influence of the banking system on the development of the economy of Ukraine. Medium. Retrieved from:
https://medium.com/@avramtsevandriy/influence-of-the-banking-system-on-the-development-of-the-economy-of-Ukraine

3. Dovgan Zh. (2016) The economic essence of the financial stability of the banking system. Science is young. No. 25. P. 26-
39.

4. Indicators of financial stability and reference data. Official website of the National Bank of Ukraine. Retrieved from:
https://bank.gov.ua/ua/statistics/sector-financial

5. Kartseva V. (2019) The financial system and its role in ensuring the development of the economy of Ukraine: a

monograph. Poltava: PUET. 254 p.
6. Kovalenko V., Radova N. (2019) Monitoring the financial stability of the banking system of Ukraine. Eastern Europe:
Economy, Business and Management. Issue 2 (19). P. 321-330.

7. Mayorova T., Urvantseva S. (2011) The role of banks in the formation of investment capital. Finance, accounting and
auditing. No. 18. P. 145-152.

8. Malakhova O. (2005) The Central Bank in the system of measures to stimulate credit activity of commercial banks.
Ukrainian science: past, present, future. Vol. 10. P. 185-197.

9. Senishch P. (2016) Banking activity in the system of state policy of economic growth of Ukraine: theory and experience:
monograph. Lviv: Rastr-7. 408 p.

10. Commercial banks: the backbone of modern economic. IDFC FIRST Bank. URL: https://www.idfcfirstbank.com/finfirst-
blogs/beyond-banking/role-of-commercial-banks-in-economic-development

11. Exploring the link between rising inflation and economic growth: the role of the banking sector. URL:
https://blogs.worldbank.org/allaboutfinance/exploring-link-between-rising-inflation-and-economic-growth-role-banking-sector

12. How the banking sector impacts our economy. Investopedia. URL:
https://www.investopedia.com/ask/answers/032315/what-banking-sector.asp

13. Importance of banking in economic development. Linked in. URL: https://www.linkedin.com/pulse/importance-banking-

economic-development-pradeep-kumar-kondapalli

372 BicHuk XmernbHuUbK020 HauioHanbHo20 yHisepcumemy 2024, Ne 1


https://medium.com/@avramtsevandriy/influence-of-the-banking-system-on-the-development-of-the-economy-of-Ukraine
https://bank.gov.ua/ua/statistics/sector-financial
https://www.idfcfirstbank.com/finfirst-blogs/beyond-banking/role-of-commercial-banks-in-economic-development
https://www.idfcfirstbank.com/finfirst-blogs/beyond-banking/role-of-commercial-banks-in-economic-development
https://blogs.worldbank.org/allaboutfinance/exploring-link-between-rising-inflation-and-economic-growth-role-banking-sector
https://www.investopedia.com/ask/answers/032315/what-banking-sector.asp
https://www.linkedin.com/pulse/importance-banking-economic-development-pradeep-kumar-kondapalli
https://www.linkedin.com/pulse/importance-banking-economic-development-pradeep-kumar-kondapalli

