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BILIMB TPAH3UTUBHOI EKOHOMIKH HA PO3BUTOK BITUM3HSIHUX
HIaAnnPUEMCTB

TPaH3UTUBHA EKOHOMIKG CbOrOAHI CTUKAETLCA 3 YUC/IEHHUMU BUK/IMKaMK. Lje TpaHcgopmalis BAGCHOCTI SIK IHCTUTYTY
LL/TIXOM KOMIT/IEKCHOI MpuBaTU3aLlli, 38 cBoiMyu MacluTabamu LV rMpoLec He Mae aHasoriB y CBITOBIW icTopi, KiHLEBUM pe3y/ibTaToM
€ CTBOPEHHS HALIIOHalbHOI 6araTo B/IacHOI cuctemu. Y npoueci nepexody Bill AEPKaBHOIo rocroaapcTsa 40 PUHKOBOrO MEXaHI3My
rOCII0AaPIOBAHHST CRHOPMYBABCS HOBUY KJIAC TPUBATHUX B/IACHUKIB. [IDOTSroM ycboro nepiosy pegopMyBaHHsS CTBOPIOBASNCS
PUHKOBI €KOHOMIYHI [HCTUTYTU Ta MEXAHI3MU KOOPAMHALII EKOHOMIYHOI AisSSIbHOCTI EKOHOMIYHUX [HCTUTYTIB. BusHavyeHHs 1a
1EPEPO3II04IT Pas B/ICHOCTI MTOCTYIMOBO CTa/M LUEHTPOM EKOHOMIYHOI Ais/IbHOCT], OCOB/IMBO Ha PIBHI BITYHUIHSHUX T4MPHUEMCTB.

B yMoBax 7106a/1bHux TpaHcgopmayivi XXI CT, nepeq baratbMa KpaiHamu noctasna rnpobrieMa 3HaXOMKEHHS PIBHOBAr Ha
LIaxy NEPEXoly [0 HOBOro Twrly PO3BUTKY 4 336e3Me4eHHS] YMOB TPaH3UTUBHOCTI Ta [/106a/1bHOI €KOHOMIYHOI 6e3reku.
[8PaHTYBaHHS EKOHOMIYHOI GE3EKn B TOMY Y [HILIOMY CEHCI € KOHLIEMTYa/lbHUM 38BAaHHIM By/b-SKOi AEPKABU MPAKTUYHO 3
MOMEHTY ii' 3acHyBaHHS. OCO6/IMBOI rOCTPOTU TUTAHHS HAOYBAE LOJO TPAH3UTUBHOI EKOHOMIKM, OCKI/IbKW OCTaHHIY B/IACTUBI
YUCTIEHHI HEraTuBHI HaCmgky pegopMyBaHHs, 14O 3HaXOAATb CBIM BUSB Y AE3IHTErpauii BUPOOHUYNX CTDYKTYD, DPO3PUBI
rOCrioAapcLRMX 38 '53KiB, pO36a/iaHCOBAHOCTI MK BUAOOYBHUMU Ta NEPEPOBHNMU [aJ1yY39MU BUPOOHNLITBE, 3ropTaHHI BHYTDILLHEOMO
PUHKY, ANCOa/IaHCaX PErfOHa/IbHOrO PO3BUTKY, SHWWKEHHI PIBHS KOHKYPEHTOCIPOMOXHOCTI HAaLIOHa/IbHUMU BUPOOHUKaMHU TOLLO.
3agpikcoBari MacoBoK CBIAOMICTIO, O@ILIIHOK CTATUCTUKOK | HAyKOBUM [HCTDYMEHTAPIEM SBULYE, IMPOLECH Ta TEeHAEHUI], Lo
3arpoXytoTs  ANHaMIYHOMY COLIIa/IbHO-EKOHOMIYHOMY DO3BUTKY YKPAIHCLKOIrO CYCriifiIbCTBa, BUCYBAKOTL POBTIEMY EKOHOMIYHOI
6e3riekn PO3BUTKY y PAA MOJIOBHUX CTPATEITYHUX 3aBAaHb. METOI AOC/IAKEHHS € TEOPETUYHO-NPUKIIEAHE OOIPYyHTYBAHHS BII/IMBY
TPAH3UTUBHOI EKOHOMIKU HA PO3BUTOK BITYUIHAHUX TTIAIMPUEMCTB.

Ha CbOrogHIlLHiv AeHb TPAH3NTUBHE EKOHOMIKA MOXE MATy 3HAYHMV BI/INB HA PO3BUTOK BITYUSHSHMX TIAMTPUEMCTB YEPE3
3MiHM B yMOBax KOHKYpeHLUil, JOCTyIli 4O PeCypCiB, PUHKIB 36yTy Ta IHBECTULI. AHAE/I3 LbOro BI/IMBY MOXE [OMOMOITH PO3YMITH
1IEPCIIEKTUBN Ta BUK/IMKM, 3 SKUMU CTUKAIOTBCS BITYM3HSHI TANMPUEMCTBE B YMOBAaX TPAH3UTUBHOI E€KOHOMIKW. — TpaH3uTuBHE
EKOHOMIKa (NEPEXIAHA) — EKOHOMIKA Yy ICTOPUYHUY NEDIOL 3MIHN EKOHOMIYHNX CUCTEM, XaPaKTEPUCTUKAaMM SKOI € 6araToyK/IaaHICTb,
HECTa/liCTb, CYrnepeysIBICTb, [HEPLIVHICTB, [HTEHCUBHMY PO3BUTOK HOBUX EKOHOMIYHUX (PODM,; a/IbTEDHATUBHICTD. TPAH3UTHA
EKOHOMIKa O3HAYae MpoLIEC MEPEMILLJEHHS TOBapIB, rnocayr abo Karitaay YepeE3 TEPUTOPIO OfHIEI KpaiHu 3 METO [OCTaBKU iX [0
THLLIOI KpaiHn 6€3 iXHBbOI KIHLIEBOI 06pObKM ab0 CrioXMBaKHHsI Ha TEPUTOPII NEPLLOI Kpaikn. Lle BKIoYae B cebe TpaHCriopTyBaHHS
TOBapiB 4Yepe3 3ali3Hull, aBTofopory, MOPCbKI ropTv, acporioptv abo Oyab-sKi IHLWF /1oricTuyHi wiasxu. Lfi ¢gakTopu cyTreBo
BI/IMBAIOTb HA PO3BUTOK BITYUIHSHUX MTAMPUEMCTB, BUMAraroyy Biff HUX 34aNMTaLii JO HOBUX EKOHOMIYHUX Peasiivi Ta MOLLYKY LL/ISXIB
MiABMLYEHHST EQPEKTUBHOCTI. TPAH3UTUBHa EKOHOMIKE, ab0 EKOHOMIKA MEPEXIAHOro repiody, SIB/SE COOOK rpPOLEC NEPEXORY BiA
LEHTPasI30BaHoi 11aHOBOI EKOHOMIKYU 10 PUHKOBOI. L{esi npouec cyrpoBOMKYETLCS CYTTEBUMU 3MIHAMU B EKOHOMIYHUX CTPYKTYpax,
PEPOPMYBAHHIM EKOHOMIYHUX IHCTUTYTIB, 3MIHOKO OPM BIACHOCTI Ta METOZIB yIiPaB/liHHS MANPUEMCTBaMH. 3a Yac HE3aIEXHOCTI,
VKpaiHa npoviwna Yepes piBHI eTanu TPaH3UTUBHOI EKOHOMIKM, SKI XapakTEPU3YBAa/NCS 3HAYHUMU 3MIHAMM Y BCIX cgepax
EKOHOMIYHOIo XUTTA. ETarm TPaH3UTUBHOI EKOHOMIKM CYTTEBO BIVIMBAIOTL HA AISUIbHICT BITYUIHSIHOIO MMIAMNPUEMCTB, 3MIHIOOYH
YMOBY X QDYHKLIIOHYBAHHS Ta BU3HAYat04YN HOBI BUKITMKM ¥ MOXX/IMBOCTI, BriinB TPAH3UTUBHOI EKOHOMIKU HA PO3BUTOK BITYHUIHAHUX
MTIAMPHEMCTB € 6aratoacrekTHUM Ta I7IMOOKUM POLIECOM, LYO OXOI/IOE MEPEXIA Bi LUEHTPA/IB30BAHOIO I/1aHyBaHHS A0 PUHKOBUX
mexaHi3MiB. B YkpaiHi yed nepexig Biabysascs 3 1991 poky i CyripoBOLXYyBaBCS YUC/IEHHUMM 3MIHAMM, SKI Masn 5K MO3UTUBHI, TaK |
HEraTuBHI Haciakv A/15 GI3HECY. Lied rpoLec BKIIIYAE eKOHOMIYHY JIIOEDPA/IIZALI0, TPUBATU3AELIO, CTDYKTYPHI pegopmu, giHaHCoBY
CTabIn3aLliro, PO3BUTOK PUHKOBUX BIHOCHH, IHCTUTYLIVIHI peghopmy, coLliasibHi 3MiHN Ta IHTErpaLiio B CBITOBY €KOHOMIKY. KOXeH 3
UMX E/IEMEHTIB BIAINPAE BaXx/mBy pPosib Y @OPMYyBaHHI HOBOI EKOHOMIYHOI CUCTEMU Ta BU3HAYAE YCITiX IEPEXORY AO TPAaH3NTUBHOI
EKOHOMIKW. B LIIOMY, TPaH3UTUBHa EKOHOMIKA CTBOpWIa HOBI MOXJ/IMBOCTI A/I PO3BUTKY BITYUIHSIHUX TMIAMPUEMCTB, BOAHOYAC
1I0CTaBUBLUIN IEDES HUMU HU3KY BUKITMKIB. /15 336€3Me4YeHHs CTIIKOro E€KOHOMIYHOIO 3POCTaHHS HEOOXIAHO MPOAOBKYBaTH
pedopmy, CripgMOBaHI Ha 3MILHEHHS IHCTUTYLIV, 60pOTLOY 3 KOPYIILIEID, MATPUMKY IHHOBALIM Ta CTBOPEHHS CIIpUST/IMBOIO Gi3HEC-
cepegosmiya. Jlnwe B yMoBax CTabiibHOI Ta nepenbayyBaHoi eKOHOMIYHOI MOMIITVKN MIAMPUEMCTBA 3MOXYTb MOBHICTIO peasiizyBatv
CBIVI 1OTEHLjia/1 Ta BHECTY 3HAYHMV BK/1AA Y PO3BUTOK TPaH3UTUBHOI EKOHOMIKU.

KIto4oBi C/10Ba. TPaH3UTUBHA EKOHOMIKE, PO3BUTOK, BITYU3HSIHI MAMPUEMCTBA, (PaKTOPU BI/INBY, EKOHOMIYHA [IS/IbHICTS.
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THE IMPACT OF THE TRANSITIVE ECONOMY ON THE DEVELOPMENT OF
DOMESTIC ENTERPRISES

The transit economy today faces numerous challenges. This is the transformation of property as an institution through
comprehensive privatization. In terms of its scale, this process has no analogues in world history. The end result is the creation of a
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national multi-proprietary system. In the process of transition from the state economy to the market economy mechanism, a new
class of private owners was formed. During the entire period of reform, market economic institutions and mechanisms for
coordinating the economic activity of economic institutions were created. The definition and redistribution of property rights
gradually became the center of economic activity, especially at the level of domestic enterprises.

In the condiitions of global transformations of the 21st century. many countries faced the problem of finding a balance on
the way to transition to a new type of development and ensuring the conditions of transitivity and global economic security.
Guaranteeing economic security in one sense or another is a conceptual task of any state practically from the moment of its
foundation. The issue becomes particularly acute in relation to the transitive economy, since the latter is characterized by numerous
negative consequences of reform, which are manifested in the disintegration of production structures, the breakdown of economic
ties, the imbalance between the extractive and processing branches of production, the collapse of the internal market, imbalances
in regional development, and a decrease in the level of competitiveness national producers, etc. Phenomena, processes and trends
recorded by mass consciousness, official statistics and scientific tools, which threaten the dynamic socio-economic development of
Ukrainian society, raise the problem of economic security of development to a number of main strategic tasks.

The purpose of the study is theoretical and applied substantiation of the impact of the transitive economy on the
development of domestic enterprises.

To date, the transitive economy can have a significant impact on the development of domestic enterprises due to
changes in the conditions of competition, access to resources, sales markets and investments. Analysis of this impact can help to
understand the prospects and challenges faced by domestic enterprises in the conditions of a transitory economy.

Transitive economy (transitional) — economy during the historical period of changes in economic systems, the
characteristics of which are complexity, instability, contradiction, inertia, intensive development of new economic forms; alternative
transit economy means the process of movement of goods, services or capital through the territory of one country in order to
deliver them to another country without their final processing or consumption in the territory of the first country. This includes the
transportation of goods via railways, roads, seaports, airports or any other logistics route.

These factors significantly affect the development of domestic enterprises, requiring them to adapt to new economic
realities and search for ways to improve efficiency.

Transitive economy, or the economy of the transition period, is a process of transition from a centralized planned
economy to a market one. This process s accompanied by significant changes in economic structures, reforming of economic
institutions, changes in forms of ownership and methods of enterprise management.

During the time of independence, Ukraine went through various stages of transitive economy, which were characterized
by significant changes in all spheres of economic life. The stages of the transitive economy significantly affect the activities of
domestic enterprises, changing the conditions of their operation and identifying new challenges and opportunities.

The impact of the transitive economy on the development of domestic enterprises is a multifaceted and deep process,
which covers the transition from centralized planning to market mechanisms. In Ukraine, this transition took place since 1991 and
was accompanied by numerous changes that had both positive and negative consequences for business. This process includes
economic liberalization, privatization, structural reforms, financial stabilization, development of market relations, institutional
reforms, social changes and integration into the world economy. Each of these elements plays an important role in the formation of
a new economic system and determines the success of the transition to a transitive economy.

In general, the transitive economy has created new opportunities for the development of domestic enterprises, while at
the same time presenting them with a number of challenges. To ensure sustainable economic growth, it is necessary to continue
reforms aimed at strengthening institutions, fighting corruption, supporting innovation and creating a favorable business
environment. Only in the conditions of a stable and predictable economic policy will enterprises be able to fully realize their
potential and make a significant contribution to the development of the transitive economy.

Keywords: transitive economy, development, domestic enterprises, factors of influence, economic activity.

IMMOCTAHOBKA INPOBJIEMHU Y 3ATAJIBHOMY BUI'JISIAIL

TA i1 3B’S130K 13 BAXKIMBUMU HAYKOBHUMU YU MIPAKTUYHUMU 3ABJIAHHAMMU

CyTHICT TPaH3UTHBHOI E€KOHOMIKH IIOJISITAa€ Yy IIPOBEACHHI 3HAUYHUX CTPYKTYPHHX II€PETBOPEHb, SKi
CHpsIMOBaHI Ha AKTUBHHMH PO3BHTOK CYCIIUILCTBA, B CyYaCHMX BITUM3HSIHUX peaNlisxX LEH Nepexili CTHUKAeThCs 3
YHUCIIEHHUMH BHYTPILIHIMHM Ta 30BHIIIHIMU (akropamu. Lle TpaHcdopmallis BIacHOCTI 32 paxyHOK MPOBEIEHHS
KOMIUIEKCHOI MPUBATH3AII] [EP)KAaBHOTO MaiiHa (32 CBOTMH MaciiTabaMu el Mmpolec He Mae aHaJOriB y CBITOBIH
icTopil), KIHIIEBUM PE3yJIbTaTOM CTaJO CTBOPEHHS NMPUBATHOI CUCTEMH.

VY mponeci mnepexomy Bi JepKaBHOIO TOCHOAAPCTBA [0 PHUHKOBOTO MEXaHI3My TOCIIOJIApIOBaHHS
chopMyBaBcs HOBMH KJac NPHBAaTHHUX BIACHMKIB. [IpoTarom ychoro mepiony pepopMyBaHHS CTBOPIOBAIHCS
PHHKOBI €KOHOMIYHI IHCTUTYTH Ta MEXaHi3MH KOOpJHMHAIl eKOHOMIYHOI JisJIbHOCTI CycCIiibCTBa. BU3HaueHHs Ta
MEPepo3MOIT TPaB BIACHOCTI IOCTYIOBO CTald LEHTPOM EKOHOMIYHOI MisIIbHOCTI, OCOOJIMBO Ha piBHI
BITYM3HSIHUX HiIIPHEMCTB.

B ymoBax mnobampHuMx TpaHcopmamii XXI cr. mepen OararbMa KpaiHaMH TOCTaja Ipobiema
3HaXOJ/DKEHHS PIBHOBArM Ha MUIXY IEPEXOay 10 HOBOTO THITy PO3BHUTKY i 3a0e3NeUeHHS] yMOB TPaH3UTHBHOCTI Ta
r100anbHOi  €KOHOMIUHOi Oe3mekd. lapaHTyBaHHS €KOHOMIiuHOI Ge3leKM B TOMY 4Yd IHIIOMY CEHCi €
KOHLENTYaJbHUM 3aBAAaHHAM OyJb-IKOI Jiep)KaBH IPAaKTHYHO 3 MOMEHTY ii 3acHyBaHHA. OcoOOJIMBOI rocTpoTH
NMUTaHHS HaOyBa€ IMOAO0 TPAH3UTHUBHOI €KOHOMIKH, OCKUIBKH OCTAHHIM BJIACTHBI YHMCIEHHI HETaTWBHI HACIIiJIKH
pedopMyBaHHS, 10 3HAXOATH CBil BUAB Y A€3IHTErpallii BUpOOHUUNX CTPYKTYp, PO3PHBI rOCMOIAPCHKUX 3B'S3KIB,
po3baraHcOBaHOCTI MiX BHIOOYBHIMH Ta MEPEpOOHNMH Tay3ssMA BUPOOHMIITBA, 3TOPTAHHI BHYTPILITHBOTO PHHKY,
nucOanaHcax perioHaTbHOTO PO3BHUTKY, 3HIDKCHHI PiBHSA KOHKYPEHTOCTIPOMOXKHOCT] HAIllOHAIBHUMH BHPOOHHKAMH
Tomo. 3adikcoBaHi MaCOBOIO CBIZJOMICTIO, O(IIiIfHOI0 CTATUCTUKOIO 1 HAYKOBUM 1HCTPYMEHTApieM SIBHIIA, IPOLECH
Ta TEHJAEHILIi, M0 3arpoXXyloTh JWHAMIYHOMY COLIAJIbHO-€KOHOMIYHOMY pPO3BUTKY YKPaiHCBKOTO CYCILIBCTBA,
BUCYBAIOTh NPOOJIEMy EKOHOMIYHOT OE3MIEKH PO3BUTKY Y PsiJi TOJIOBHUX CTPATETIUHHUX 3aBJaHb.
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AHAJII3 OCTAHHIX JJOCJIJKEHB I TYBJIKAIIA
Jlo temn (opmyBaHHS TPAaH3UTHBHOI €KOHOMIKH HEOJHOPA30BO 3BEPTANHCS 3apyOiKHI Ta BITUYU3HSHI
BUYeHi. Humu po3pobiieHo MeKinbka 3HAYHHUX IOJ0KEHB IMIOAO TEOopii TPAH3UTHUBHOCTI B Pi3HHX cepax HAyKOBHX
3HaHe: M. Apzamackuna, C. babenka, G. I'omoBaxu, A. lanmmoBa, T. 3acmaBcekoi, A. Komoniii, O. Kyrmenka,
H. IManunoi, O. [loxmonckkoi, O. Ilpoxodseroi, I1. Pabinosuua, B. Timodeenka, C. Illtanenka, H. Illyneri,
B. Slkymmka Ta iH. Pi3HOMaHITTS Ta MOJEKYAM CYNEPEWIMBICTH IX pE3yJIbTAaTIB BHUMAaraloThb y3arajbHEHHS Ta
OCMHUCJICHHS 3 METOIO BUSIBJICHHS IIEPCHEKTUB ITOJANIBIIOTO PO3BUTKY TEOPii TPAH3UTHBHOCTI.

BUIITEHHS HEJTOCJIIIKEHAX YACTHUH 3AT AJIBHOI ITPOBJIEMH
[Ipore 3HauHa YacTHHA BIUIMB TPAH3UTHBHOI €KOHOMIKM BCE Il HE JOCII/DKEHHI B MOBHOMY o0Ocs3i. Lle
MOB’SI3aHO 3 THM, L0 Hapasi NepeBaXkKae BHIEPEIDKAIOUMN THUI PO3BUTKY, SKUH € aKTUBHO-JAWHAMIYHUM. Brutus
TPaH3UTUBHOT EKOHOMIKH MOYE JJOKOPIHHO 3MIiHUTHCS 3@ JIOCUTh KOPOTKHUII TPOMIXKOK 4acy, TOMY BCe OLIBII BaKKO
MPOCITIIKYBaTH 3aJIE)KHOCTI Ta BUSBUTH (PAKTOPH BIUIMBY Ha PO3BUTOK BiTUM3HSIHUX IiIIPHUEMCTB.

®OPMYJIOBAHHS IIJIEMA CTATTI
MeTor0 JOCHIIDKEHHS € TEOPEeTHYHO-TNIPUKIAJHE OOIPYHTYBaHHS BIUIMBY TPaH3UTHBHOI SKOHOMIKH Ha
PO3BHUTOK BITYU3HSHUX ITi IIPUEMCTB.

BUKJIAJL OCHOBHOI'O MATEPIAJTY

Ha cporonHiniHiii JeHb TpaH3UTHBHA €KOHOMIKa MOXKE MaTH 3HAYHUH BIUIMB HAa PO3BUTOK BITYM3HSHHX
MiATIPEEMCTB Yepe3 3MIHH B YMOBaX KOHKYPEHIIi1, TOCTYIIi IO pecypciB, pUHKIB 30yTy Ta iHBEeCTHIIH. AHaJI3 I[HOTO
BIUIUBY MOXE JJOIIOMOITH PO3YMITH HEPCICKTHBU Ta BUKJIHMKH, 3 SKAMH CTUKAIOTHCS BITUYM3HSHI MiANPUEMCTBA B
YMOBax TPaH3UTUBHOI €KOHOMIKH.

TpaH3uTHBHA €KOHOMiKa (TepeximHa) — €KOHOMiKa y ICTOPWYHHH THepioNl 3MiHH E€KOHOMIYHHX CHCTEM,
XapaKTePUCTHKAMHU SKOi € 0araToyKIagHiCTh, HECTANICTh, CYyIEPEWINBICTh, 1HEPIIIHICTh, IHTCHCUBHHUHA PO3BUTOK
HOBUX EKOHOMIUHHMX (OpM; aJbTEepHATUBHICTh. TPAaH3UTHA E€KOHOMIiKa O3HAYa€ IPOLEC TMEPEeMIIeHHS TOBapiB,
nocyyr abo KariTaly uepe3 TepUTOPIilo OJHI€] KpaiHu 3 METOI0 JOCTAaBKHU X JI0 1HINOI KpaiHu 0e3 IXHbOI KiHLEBOi
00poOku abo crokuBaHHs Ha TepuTopii nepmoi kpainu [3]. Lle Bkiouae B cebe TpaHCIIOPTYBaHHs TOBapiB uepes
3aJIi3HHUI, aBTOIOPOTH, MOPCHKI MOPTH, a€pONIOPTH 200 OyIb-sIKi 1HIII JIOTICTHYHI MIJISIXH.

Jlesiki KJIFOUOBI aCNEKTH BIUIMBY TPAaH3UTHOI EKOHOMIKM Ha PO3BHUTOK BITUM3HSHHUX MIANPUEMCTB
HaBeJieHUi Ha puc 1.

AcCneKTH BIUIMBY TPAH3UTHOI eKOHOMIKH Ha
PO3BUTOK BiTYM3HSIHUX MiANPHEMCTB

v y Y

CTpyKTypHi 3MiHH B Hogi ymoBu 3miHa cucremu
eKOHOMiIi KOHKYpeHuii YHIpaBJIiHHA
ITosiBa mpuBaTHUX HeobxignicTh A
onsi 20 “mosewmrs  [#——»{ romeypemrocnpo Bixxin six
ILIAHOBOL 10 : yp 1P LEHTPaIi30BaHOrO
PUHKOBOT €KOHOMIKH TPaBLIB HA PUHKY MOHOCTI UIaHYBAHHS
y Y / Y \
. .. Brposamxenus
IpuBartu3artist 3MiHa ramy3eBoi Homyx HoBuX SHHK?)BHX Po3Butox
JIepKaBHUX CTPYKTypHU PHUHKIB 30y Ty METOLIB KOPIOPaTHBHOTO
HiAPHEMCTB €KOHOMIKH yIpanmisEa YIPaBIiHHSL
[
TexHoJi0riYHa MO/IepHi3anis DiHaHCOBI BUKJIMKHU

Y Y Y Y Y

HeooxignicTh .
IligBumeHHS . . . .. .
BrpoBamxeHHs OHOBJICHHS iBHS OOMexeHui HecrabinpHicTh Bucoki BigcoTKOBI
HOBHX TEXHOJIOTIH 3aCTapiIuX p JIOCTYH J10 HaI[iOHAJIBLHOT CTaBKH 32
- e eHeproeeKTHBH /
Ta IHHOBALIii BUPOOHUUHMX ocTi (iHaHCYBaHHS BaJIIOTH KpeauTaMu
TOTYXHOCTEH

Puc. 1. AcnieKTH BIUIMBY TPAH3HTHOI eKOHOMIKH HA PO3BMTOK BiTUH3HSIHHX NiANPHEMCTB
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Ili pakTOpH CyTTEBO BILTMBAIOTH HA PO3BUTOK BITUM3HSIHHX IMiAMPUEMCTB, BUMAralOyu BiJl HUX aJamTarlii
JI0 HOBUX €KOHOMIYHHX peaiil Ta MOIyKy MUISXiB MiJBUIICHHS €()eKTHBHOCTI.

TakoX ICHYIOTh IO3UTHBHI Ta HETaTHBHI ACHEKTH BIUIUBY TPAH3UTHBHOI EKOHOMIKM Ha PO3BUTOK
BITYM3HAHUX MIATPHEMCTB (pHC.2).

TpaH3uTHBHa eKOHOMiKa, a00 EKOHOMiKa MEepeXiJHOro Iepiofy, SBIsSE COOOI MHpoLEeC MEpexomy Bif
LEHTPaNTi30BaHO{ IUIAHOBOI EKOHOMIKM 10 pUHKOBOi. llell mporec CynpoBOIKYETbCS CYTTEBUMH 3MiHaMH B
€KOHOMIYHHUX CTPYKTypaX, peOpMyBaHHSIM EKOHOMIYHUX IHCTHUTYTiB, 3MIHOIO (OpM BIACHOCTI Ta METOIIB
YIPaBJIiHHS MAPUEMCTBAMHU.

ITo3uTHBHI Ta HEraTUBHI aceKTH BIVIMBY TpaH3I/ITI/IBHO'l' €KOHOMIKM

v L

ITo3uTuBHI aclieKTH HeratusHi acriext

Y
A

nibepasnizallis €EKOHOMIKH €KOHOMIYHa HeCTaOlIbHICTh

Y

\

MMpUBaTU3AIIS collanbHl HACITIAKH
> KOHKYPCHII1A - He3aBeplleHi pedhopmu
»| iHTErpallis B CBITOBY €KOHOMIKY >

TEXHOJIOTIYHE BiJACTaBaHHS

Puc. 2. [To3uTHBHI Ta HEraTHUBHI ACNEKTH BIVIUBY TPAH3UTHBHOI eKOHOMIKH

3a wac He3aNe)KHOCTI, YKpaiHa TmpoHmIIa depe3 pi3HI eTanmW TpPaH3UTHUBHOI CKOHOMIKH, SIKi
XapaKTepU3yBaINCs 3HAYHUMH 3MiHAMH y BCIX cepax €KOHOMIYHOTO >KUTTSA. ETanmm TpaH3UTHBHOI €KOHOMIKH
CyTTEBO BIUIMBAIOTh HA [iSUTGHICTh BITYM3HSAHHUX IINPUEMCTB, 3MIHIOIOYH YMOBH iX (YHKIIOHYBaHHS Ta
BHU3HAYAIOYH HOBI BUKIIMKH ¥ MOKJIMBOCTI. [8]

KinbkicTh Ta CTpYKTypa MiANPHEMCTB B YKpaiHi 3a 4ac He3aJIeKHOCTI 3a3Hajiu 3Ha4HUX 3MiH. Lli 3MiHK
3yMOBJICHI DPI3HUMHM EKOHOMIYHMMH, MOJITHYHMMH Ta COLIaJbHUMH (HaKTOpamHu, MOB'S3aHUMHU 3 HEPEeXiTHUM
nepioZioM Bij IUIaHOBOi J1I0 pUHKOBOI exoHOMikH. Ha mouatky 1990-x pokiB B YkpaiHi mepeBaxkayia KiJbKiCTbh
BEJIMKUX JIEP)KaBHUX IMIAMPUEMCTB, SIKI JISUTM B YMOBaX IIEHTPaJi30BaHOI IUIAHOBOI €KOHOMIKH. AKTHBHHIA MpoOIiec
npuBaru3aiii B 1990-X pokax Npu3BiB O 3HAYHOIO 3POCTAaHHS KIUIBKOCTI NPHBATHHUX IiJIPHUEMCTB. Benuka
KUTBKICTh JISPKaBHUX ITIIIPUEMCTB OyII0 pO3IpiOHEHO 1 TepeqaHo B MPUBATHY BIACHICTb.

Jlibepamizarmiss BITYM3HSHOI EKOHOMIKM CIIPUsJIa BHHUKHCHHIO BEJIHMKOI KITBKOCTI MalUX 1 CepelHix
NPUBATHUX TANPHEMCTB. Lle crano MOXIMBHM 3aBJSKH CHPOLICHHIO NpoUeayp peecrpaiii O0i3Hecy. BinOynacs
IuBepcUdiKaIisl eKOHOMIKH, IO BKIIOYA€ PO3BUTOK HOBUX CEKTOpIB, TaKHX SK iHQOpMAIiHI TEXHOJOTII,
(iHAHCOBI TOCITYTH, TOPTIBISI Ta CUIBCHKE TOCHOAPCTBO. BHECOK Ba)KKOi MPOMHUCIOBOCTI B €KOHOMIKY 3HAYHO
3MEHIIIUBCS, TOJI K HIII CEKTOPH OYaJ BilirpaBaT 3HAYHY POJIb.

PuHKOBI yMOBHM Ta KOHKYpPEHIisl 3MYCHJIHM TiIPHEMCTBa IiJIBUIIYBAaTH CBOI €()EeKTHBHICTb, 3HWKYBATH
BUTpaTH Ta BIPOBA/UKYBATH IHHOBalil. BIiTYM3HsAHI mignpueMcTBa Oynu 3MyIIEHI aJanTyBaTHUCS [0 HOBHX
€KOHOMIYHUX YMOB, BKJIIOYAIOUH piBeHb 1HOJISLIT, NOCTIHI KOJMBAHHS BaJIOTHOTO KypCy Ta BIUIMB MDKHApPOJHOT
KOHKypeHIii. BITYU3HsHI MiANPUEMCTBA MMOYall aKTUBHO BUXOJUTH HAa MDKHApPOJHI PUHKH, YKIAIaTH EKCIIOPTHI
YrOJIM Ta 3aJly4aTH iHO3eMHI IHBECTHIIII. YTo/aa mpo acomiailiio 3 €sponeiicbkkum Coro3om, mianucana B 2014 porii,
CIpHsIa BIAKPUTTIO HOBUX PUHKIB 1 MOXJIMBOCTEH JUTS BITYM3HAHMX MiAnpueMcTB. Kpu3n, Taki Sk ¢iHaHCOBa Kpu3a
2008 poky, manzpemiss COVID-19, BiiicbkoBi mMojii HEraTMBHO BIUIMBAIOTh Ha KUIBKICTH Ta CTaH DO3BHUTKY
BITYM3HSIHUX HiIIPHEMCTB.

BilicbkoBi nii Ta aHekcis Kpumy npusBenu mo pernokanii miJnpHeMcTB ab0 NPHUITMHEHHS X TisUTBHOCTI.
3MiHa KUIBKOCTI MiANPUEMCTB HA MMOYATKy HE3aJIEeXKHOCTI YKpaiHM CyTTEBO BIUIMHYJIAa HA NPOLECH TPaH3UTHBHOL
€KOHOMIKH, CIIPUSIIOYN PO3BUTKY PUHKOBHX BiJTHOCHH, ITIJIBUIIEHHIO KOHKYPEHTOCIIPOMOYKHOCTI, CTBOPEHHIO HOBHX
poOOYMX MiCIlb Ta 3aJy4YCHHIO iHBeCTHIIIH [9].

[IpuBatu3aris, ekoHOMIUHA JTiOepani3amis, pO3BUTOK NMPaBOBOI 0a3w Ta iHTErparis B CBITOBY €KOHOMIKY
CTaMy KJIIOYOBMMH YMHHUKAMH, SIKi BU3HAUMJIM CyYaCHHH €KOHOMIYHWH cTaH YKpaiHu. OCHOBHI UMHHUKH, SKi
BIUIMBAIOTh Ha PO3BUTOK BITUM3HSIHUX IiJIPHEMCTB HaBEICHO Ha puc. 3.
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Puc. 3. OcHOBHI YHHHUKH, SIKi BIVIMBAIOTh HA PO3BUTOK BITYM3HAHMX MiANPHEMCTB

ETanu po3BUTKY BITYM3HSHHUX MiANPHEMCTB B YKpaiHi 3 1991 mo 2023 poxu, BpaXOBYIOUYH €KOHOMIYHI,
COIiaNbHI, TTONITHYHI Ta 1HIII MOI1, 0 BIUIMBAIX Ha Oi3HEC-cepeIOBHIIE HaBeIeHO y Ta0m. 1.

Ta6muus 1
Etanu po3BUTKY BiTYM3HSHMX HiANPHEMCTB B YKpaiHi 3 1991 no 2023 poxu
Ilepiox CyTHicTb 3MiH
1991-2000 pp Ilicna 3mo0yTTst HesanmexkHOCTi y 1991 pori, KiNbKICT MiANPHEMCTB 3HAYHO 3pocia depe3 IPHUBATH3ALII0

JIepKaBHAX IIJIPUEMCTB Ta CTBOPEHHS HOBHX IPUBAaTHUX KoMmaHid. B meit mepion BinOyBammcs 3HauHi
€KOHOMIiuHi pehopMH, CIIPSIMOBAHI Ha MEPEXiJl BiJl IJIAHOBOI JI0 TPAH3UTHBHOI €KOHOMIKH

2000-2008 pp Ha mouarky 2000-x pokiB YkpaiHa mepekniia 1epiosi eKOHOMI9HOTO 3POCTaHHS, IO TAKOX MO3WTHUBHO BILTHHYIIO
Ha KuIbKicTh mignpuemctB. 3poctanHs BBII, 30unblieHHs iHO3eMHUX —iHBecTHHiW Ta  craGumizamis
MaKpOEKOHOMIUHOI CUTYallil COPUSIM CTBOPEHHIO HOBUX MiANIPUEMCTB

2008-2014 pp CaitoBa (¢inancoBa kpu3a 2008 poky 3Ha4HO BIUIMHYJA HA €KOHOMIKY YKpaiHHM, IO MpH3BENO 10 OAaHKPYTCTBA
0araThOX MiNPUEMCTB Ta 3HMXKEHHS TEMHIB BiAKpUTTA HoBUX. OpHak, micnst 2010 poky mouanocst MOBUIbHE
BIiJTHOBJIEHHSI €EKOHOMIKH

2014-2020 pp Tepiox micns 2014 poky OyB mosHadeHwmid BifichkoBMM KoH(uikTOM Ta aHekciero Kpumy. Ili moxii meratmBHO
BILUTHHYJIH Ha €KOHOMIKY, BUKJIHMKABIIX 3HA4YHI (QiHAHCOBI TPyAHOLI Ayts mianpueMctB. [IpoTe, OMHOYACHO 3 UM,
pedopmu, cHpsiMOBaHI Ha IOKpamleHHs Oi3Hec-KIiMaTy, IOYalHM MAaBaTH pe3yJbTaTH, 1 KUIBKICTH HOBHX
i AIPHEMCTB ITOCTYIIOBO 301IbIIyBaIacs

2020-2023 pp MNangemiss COVID-19 B 2020 porii BHecia 3Ha4YHI KOPEKTHBH y (DYHKIIOHYBAHHS ITiJMPUEMCTB, BHKIAKABIIN

THMYacoBe 3aKpHUTTS Oarathox Oi3HeciB Ta 3MiHy poboumx ymoB. OfHak, micis mepiomy amamTanii, Garato
TiAIPHEMCTB 3MOTJIH BiJHOBHUTH CBOIO HisUTBHICTH Ta HaBiTh 3HAITH HOBI MOXJIMBOCTI IS PO3BHTKY. JlomaTkoBO,
BilCBbKOBI monii B YkpaiHi, siki novanucs B 2022 poili, TAKOXK BIUIMHYJIM Ha €KOHOMIYHY CHUTYyalilo, 3MyIIYIOYH
0araro IiIPUEMCTB aJaNTyBaTHCS JI0 HOBUX YMOB a00 MPUITHHUTH CBOKO MisUIbHICTh

TpaH3uTHBHa EKOHOMiKa Ma€ 3HAYHWH BIUIMB HAa PO3BUTOK BITUM3HSIHUX MIJANPUEMCTB Yepe3
MaKpPOEKOHOMIUHI YMOBH, PETyISATOPHY MOJITHKY, (PiHAHCOBY CHCTEMY, COIIialbHO-€KOHOMIYHI YHHHUKH,
MIXKHAPO/HI BITHOCHHH Ta TEXHOJIOTIYHUN PO3BUTOK. Y CHIITHUI PO3BUTOK BITYU3HSHUX ITiIIPUEMCTB 3aJICKUTh BiJ|
CTBOPEHHSI CIIPUSTIMBOTO EKOHOMIYHOI'O CEpeloBHINA, sKe 3abe3neuye cTaOUIBHICTH, mNependavyyBaHICTh Ta
MOJKJIMBOCTI JJIsl 3pOCTAHHS 1 IHHOBAIIiH.

BHUCHOBKH 3 TAHOI'O JOCJIAKEHHS
I TIEPCHEKTUBHU ITOJAJIBIINX PO3BIAOK ¥ JAHOMY HAIIPSMI

BrnuBe TpaH3UTHBHOI €KOHOMIKM Ha PO3BUTOK BITUM3HSIHMX IIJIPUEMCTB € 0araTOaCIEKTHUM Ta TTHOOKUM
MPOIIECOM, IO OXOIUTIOE TMEPEexXij] BiJ IEHTPai30BaHOTO TUIAHYBAHHS JI0 PUHKOBUX MeXaHi3MmiB. B Vkpaini mei
nepexig BigOyBaBcs 3 1991 poky i cynmpoBOKYBAaBCS YHCICHHUMH 3MiHAMH, SIKi Malld SK TO3UTHBHI, Tak i
HEeTaTHBHI HACTIAKM A PO3BHUTKY Oi3Hecy. LleW mporec BkilO4ae eKOHOMIWHY JiOepaiizamiro, MpUBaTH3ALIIO,
CTPYKTYpPHI peopMH, (iHaHCOBY cTabiNi3allilo, PO3BUTOK PUHKOBHX BiJHOCHH, IHCTHTYLIIHI peOopMH, comiaibHi
3MIiHM Ta IHTErpalilo B CBITOBY €KOHOMIiKY. KoXKeH 3 IMX eJIeMeHTIB BiJlirpae BaXIJHBY pojib Yy (pOpMyBaHHI HOBOI
€KOHOMIYHOI CHCTEMH Ta BU3HAYAE YCIIiX MEPEX0ay 1O TPAH3UTHBHOI €KOHOMIKH.
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B minoMy, TpaH3UTHBHA €KOHOMiKa CTBOPHJIA HOBI MOJIIMBOCTI JIJISl PO3BUTKY BITUYHU3HSHHX ITiIIPHEMCTB,
BOJHOYAC MTOCTABUBIIM MEPE] HUMHU CYKYITHICTh BUKJIMKIB. J[i1s1 3a0e3nederHHst CTIHKOTO €KOHOMIYHOTO 3pOCTaHHS
HEOOXITHO TPOJOBKYBAaTH PeQOpPMH, CIPSIMOBAHI Ha 3MIIHEHHS yCTAHOB, OOpOTHOY 3 KOPYIII€I0, MiATPUMKY
iHHOBAIliil Ta CTBOpPEHHSA CHPUATINBOrO Oi3Hec-cepemoBmimia. Jlummie B ymMoBax CTaOUIBHOI Ta mepenbadyBaHOI
€KOHOMIYHOT MOJIITHKHU MiIIPUEMCTBA 3MOXYTh ITOBHICTIO peajli3yBaTH CBiil MOTEHIIaN Ta BHECTH 3HAUHUH BKIaK y
PO3BUTOK TPaH3UTHBHOI EKOHOMIKH.
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